Indiabulls

May 20, 2022

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI — 400 001 MUMBAI — 400 051

Sub.: OQutcome of Board Meeting held on May 20, 2022

Dear Sir,

We wish to inform you that the Board of Directors (the “Board”) of Indiabulls Commercial Credit Limited (“the
Company”) at its meeting held today i.e. May 20, 2022 (which was commenced at 3:30 P.M. and concluded at
5:40 P.M.), has approved the following:-

(@)

(b)

(©)

Audited Financial Results of the Company, for the financial year ended March 31, 2022

The Audited Financial Results of the Company, for the financial year ended March 31, 2022, in terms of
the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™).

The said results along with Audit Report dated May 20, 2022, issued by the Messrs RAO & EMMAR and
Messrs HEM Sandeep & Co., Chartered Accountants, the Joint Statutory Auditors of the Company and
other requisite information/disclosure pursuant to Regulation 52(4) alongwith a declaration pursuant to
Regulation 52(3)(a) of the Listing Regulations declaring that the Joint Auditors have issued Audit Report
with unmodified opinion on the financial statements are enclosed.

The aforesaid documents are also being uploaded on the website of the Company i.e.
https://www.indiabullscommercialcredit.com/. The said results will also be published in the newspapers,
in the format prescribed under Regulation 52 of the Listing Regulations.

Recommendation of Final Dividend for the financial year 2021-22

Recomendation of Final Dividend of INR 1/- per equity share (on the face value of INR 10 per share) for
the financial year 2021-22, for the approval of shareholders of the Company, at the ensuing Annual
General Meeting. The dividend will be paid within the statutory timelines, as prescribed under the
Companies Act, 2013.

Re- Appointment of Chief Risk Officer of the Company

In compliance with RBI Circular No. RB1/2018-19/184, DNBR (PD) CC. No. 099/03.10.001/2018-19
dated May 16, 2019, Mr. Pankaj Kumar Jain, has been re-appointed as Chief Risk Officer of the
Company, for a further period of three years, w.e.f. June 12, 2022. He shall have direct reporting to the
Managing Director & CEO of the Company/ Board constituted Risk Management Committee of the
Company.

Brief profile of Mr. Pankaj Kumar Jain is as under:

Mr. Pankaj Kumar Jain, is a qualified Chartered Accountant and holds a Bachelor Degree in Commerce
from Calcutta University. He has more than 21 years of experience in the finance industry. Since
Aug’2017 he has served as National Credit Manager of IBCCL. In the past he had managed the
regulatory and statutory audit department and had also worked closely with policy and underwriting
teams.
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Prior to Indiabulls, Mr. Jain was with Kotak Mahindra Bank where he held credit underwriting
responsibilities both at National and Zonal levels.

(d) Shifting of one of the Corporate Offices of the Company

Shifting of one of the Corporate Offices of the Company from ‘Plot No 448-451, Udyog Vihar, Phase -V,
Gurugram, Haryana-122016’ to ‘Plot No. 422B, Udyog Vihar, Phase-1V, Gurugram, Haryana — 122016’
w.e.f. June 1, 2022.

Further, we wish to inform that the Company being a Large Corporate under the framework issued by SEBI vide
its circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, has made initial and annual
disclosure to the Stock Exchanges in the prescribed format. However, as required under the said circular, we once
again enclose the said disclosures.

We request you to take note of the above and arrange to bring this to the notice of all concerned.
Thanking you,

Yours truly
for Indiabulls Commercial Credit Limited
--:"'”1 > /‘

> I: 2 ‘T/
wﬁwj !
\ l L

Ajlt Kumar Singh
Company Secretary

Enclosure: as above
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Hem Sandeep & Co. Rao & Emmar

Chartered Accountants Chartered Accountants
Office: D 118, Saket, New Delhi— 110017 No. 204 and 205, 2nd Floor,
Phone: +91 11 4052 4636 Ramanashree Arcade MG Road
Email: info@hemsandeep.com Bengaluru 560001

Phone: +91 99106 11114
Email:hemant@raoemmar.com

Independent Auditor's Report On
Audit of Financial Results

To the Board of Directors of
Indiabulls Commercial Credit Limited

Opinion

1.

We have audited the accompanying Statement of quarterly and year to date Financial Results of
Indiabulls Commercial Credit Limited ("the Company"), for the quarter ended March 31, 2022 and
for the year ended March 31, 2022 ("the Statement"), being submitted by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time (“Listing Regulations”), including relevant
circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i) presents financial results in accordance with Regulation 52 of the Listing Regulations, and

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, and directions issued by the Reserve Bank of India (“RBI Guidelines™) from time to
time, of the net profit after tax and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2022 and for and year ended
March 31, 2022.

Basis for opinion

3.

Independent auditors’ report — ICCL results March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Statement.




Emphasis of matter

4. We draw attention to Note 12 to the accompanying Statement which describes the effects of
uncertainties relating to COVID — 19 pandemic outbreak on the Company’s operations, that are
dependent upon future developments, and the impact thereof on the Company’s estimates of
impairment of loans to customers outstanding as at March 31, 2022. Our opinion is not modified
in respect of this matter.

Responsibilities of the Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the Annual Audited Financial Statements and has
been approved by the Company’s Board of Directors. The Company’s Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and RBI Guidelines, and in compliance with Regulation 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and are
free from material misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

(this space has intentionally been left blank)
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10.

11.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the comparative financial information of the Company for the
corresponding quarter ended March 31, 2021 and for the year ended March 31, 2021, which were
audited by the predecessor auditor who expressed an unmodified opinion on those financial vide
their report dated May 19, 2021.




12. The Statement includes results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the
reviewed year to date figures up to the period ended December 31, 2021 which were subjected to
limited review by us, as required under Listing Regulations.

For Hem Sandeep & Co. For Rao & Emmar
Chartered Accountants Chartered Accountants
ICAI Firm registration numbex; 009907N ICAI Firm registration number: 0030848

per Ajay Sardana per Hemant Gupta
Partner Partner
Membership No /0 Membership No. 500806
New Delhi, May 20, 2022 New Delhi, May 20, 2022
UDIN: 22089011 AJHGSD9442 UDIN: 22500806 AJHJSS9749
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May 20, 2022

National Stock Exchange of India Limited BSE Limited
‘Exchange Plaza”, Bandra-Kurla Complex, 1% Floor, P.J. Towers
Bandra (East), Dalal Street,

Mumbai — 400051 Mumbai-400001

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2016

Dear Sir/Madam,

DECLARATION

I, Ashish Kumar Jain, Chief Financial Officer of Indiabulls Commercial Credit
Limited having its Registered Office at 5th Floor, Building No. 27, KG Marg,
Connaught Place, New Delhi — 110001, hereby declare that, the Joint Statutory
Auditors of the Company, Messrs RAO & EMMAR and Messrs HEM Sandeep &
Co., Chartered Accountants have issued Audit Report with unmodified opinion on
Audited Financial Results of the Company for the financial year ended 31st March,
2022.

This Declaration is given in compliance to Regulation 52(3)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the
SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016, vide notification No.SEBI/LAD-NRO/GN/2016-17/001 dated
May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your records.

Yours Sincerely,

Indiabulls Commercial Credit Limited {CIN: U65923DL2006PLC150632)
Corp. Off. Indiabulls House, 448 - 451, Udyog Vihar, Phase V, Gurugram - 16, T. 1800 200 7777 (To! Free) F. +91 124 668 1111
Reg. Off. Sth Floor, Building No.27, KG Marg, Connaught Place, New Dethi-01. T. +91 11 4353 2950 . +91 11 4353 2947,
Email. homeloans@indiabuils.com Web. indiabullscommercialcredit.com
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Indiabu//s

Date: April 29, 2022

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI — 400 001 MUMBAI — 400 051

Sub: Initial Disclosure in terms of Securities and Exchange Board of India Circular No.
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 — Identification as Large
Corporate

Dear Sir/Madam,

With reference to the captioned SEBI Circular, Indiabulls Commercial Credit Limited being a
Large Corporate as per the criteria mentioned at Para 2.2 of the said circular, we enclose
herewith the Initial Disclosure in the prescribed format (Annexure -A).

We request you to kindly take the same on record.

For Indiabulls Commercial Credit Limited

Ajit Kumar Singh
Company Secretary

Encl.: a/a

Indiabulls Commercial Credit Limited (CIN: U65923DL2006PLC150632)
Corp. Off. Indiabulls House, 448-451, Udyog Vihar, Phase V, Gurugram -16. T.1800 200 7777 F. +91 124 668 1111
Reg. Off. M 62 & 63, First Floor, Connaught Place, New Delhi -01. T. +91 11 43532950 F. +91 11 43532947 Email.customerserviceloans@indiabulls.com Web.Indiabulls.com



Format of the Initial Disclosure to be

Annexure A

made by an entity identified as a lLarge

Corporate
S. No. | Particulars Details
1 Name of the company Indiabulls Commercial Credit Limited
2 CIN U65923DL2006PLC 150632
3 Outstanding borrowing of | Rs. 7,644.18 Crores

company as on 31" March,
2022, (in Rs cr)

4 Highest Credit Rating During the
previous FY along with name of
the Credit Rating Agency

Bonds/ Non- Convertible Debentures /Sub-
Ordinated Debentures/Retail Bonds Issue

CRISIL Limited- CRISIL AA/Stable

Credit Analysis and Research Limited- CARE
AA/Negative

ICRA Limited — AA/Stable

Brickwork Ratings- BWR AA+/Stable

Commercial Papers
CRISIL Limited- CRISIL A1+

Credit Analysis and Research Limited- CARE A1+
Brickwork-BWR A1+

Long Term Bank Facilities

CRISIL Limited- CRISIL AA/Stable

Credit Analysis and Research Limited- CARE
AA/Negative

Brickwork Ratings- BWR AA+/Stable

Short Term Bank Facilities

Credit Analysis and Research Limited- CARE A1+
Brickwork A1+

5 Name of Stock Exchange in
which the fine shall be paid, in
case of shortfall in the required
borrowing under the framework

BSE Limited

*Outstanding borrowing with original maturity of more than 1 year excluding External
Commercial Borrowings and Inter-Corporate Borrowings between the Company and its

subsidiary(ies).

Indiabulls Commercial Credit Limited {CIN: U65923DL2006PLC150632)

Corp. Off, Indiabulls House, 448 - 451, Udyog Vihar, Phase V, Guru
] 3 51, A A gram - 16, T, 1800 200 7777 (Tol Free) F. +91 124 668 1111
Reg. Off. M 62 & 63, First Floor, Connaught Place, New Dethi - 01, T, +91 11 3025 2000 F. +91 11 3025 2901 Email. customerserviceloans@indiabulls.com Web. indiabulls.com




We confirm that we are a Large Corporate as per the applicability criteria given under the
SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

Signature; Signature: 7 &
NamelAjif Kumg Name : Ashish Kurfar Jain
Designaifon: CoH Designation: Chief Financial Officer
Contact Details: 0124 6681232 Contact Details: 0124 6681199

Date: April 29, 2022 Date: April 29, 2022

' Indiabulls Commercial Credi Limited (CIN: UGS923DL2006PLC150632) 35188
. Corp. Off. tndiabulls House, 448 - 451, Udyog Vihar, Phase V, Gurugram - 16. T, 1800 200 7777 {Tol Free} F. +91 124 668 1111 R
Reg. Off. M 62 & 63, First Floor, Connaught Place, New Delhi - 01, T, +91 11 3025 2900 £, +91 11 3025 2901 Email. customerserviceloans@indiabulls.com Web. indiabulls.com



Indiabulls

Date: May 13, 2022

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI — 400 001 MUMBAI — 400 051

Sub: Initial Disclosure in terms of Securities and Exchange Board of India Circular No.
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 — Identification as Large Corporate

Dear Sir/Madam,
We refer to our letter dated April 29, 2022, wherein the Company had disclosed that it is a Large
Corporate as per the criteria mentioned in the captioned circular and submitted the initial disclosure in

the prescribed format.

In this connection, we enclose herewith the Annual Disclosure to be made by the Company being a
Large Corporate in the prescribed format (Annexure B2).

We request you to kindly take the same on record.

For Indiabulls Commercial Credit Limited

Ajit Kumar Singh
Company Secretary

Encl.: a/a

Indiabulls Commercial Credit Limited (CIN: U65923DL2006PLC150632)
Corp. Off. Indiabulls House, 448-451, Udyog Vihar, Phase V, Gurugram -16. T. +91 124 668 1212 F. +91 124 668 1111
Reg. Off. 5" Floor, Building No. 27, KG Marg, Connaught Place, New Delhi — 110001. T.+91 11 43532950 F. +91 11 43532947
Email.homeloans@indiabulls.com Web.Indiabullshomeloans.com
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Indiabulls

Format of the Annual Disclosure to be made by an entity identified as a LC*

Annexure B2

1. Name of the Company - Indiabulls Commercial Credit Limited
2.CIN 150632
3. Report filed for FY .21:'21-22[!‘}
4. Details of the borrowings (all figures in Rs crore):
Sr. No. | Particulars Details
i. 2-year block period (Specify financial years) 2021-22(T),
2022-23(T+1)
il Incremental borrowing done in FY (T) ¥2.200Crs
(a)
lii. Mandatory borrowing to be done through debt securities | ¥ 550 Crs
InFY (M)
(b) = (25% of a)
iv. ?Mbum\gmmrmmduummumwm ¥ 2,000 Crs
c)
V. Shortfall in the borrowing through debt securities, if any, | €50 Crs
tor FY (T-1) camied forward to FY (T).
(d)
vi ?ﬁ;munnl{d],ﬂichhashammulm{:} t50Crs
@
vil. Shortfall, if any, in the mandatory borrowing through | Nil
debt securities for FY (T)
{after adjusting for any shortfall in borrowing for FY (T-1)
which was carried forward to FY (T))
(f)= (BH(cHe)
{II‘il calculated value is zero or negative, write
In.l

5. Details ol penalty to be paid, il any, in respect 1o previous block (all figures in Rs crore):
Sr. No. | Particulars Details

i 2-year Block period (Specily financial years) 2020-21(T-1),
2021-22(T)
i Amount of fine to be paid for the block, il applicable Nil
Fine = 0.2% of {(d)-(e))#

Signature:

Name: Ajit Kumar Singh

Designation: Company Secretary

Contact Details: 0124 6681232 )

Date: May 12, 2022 Contact Details: 0124 6681199
Date: May 13, 2022

$ - In cases, where an entity is nol categorised as LC for FY (T), however was LC lor FY (T-1), and there was a
shortfall in the mandatory bond borrowing for FY (T-1), which was carried lorward to FY (T), the disclosures as
prescribed in this annexure shall be made by the entity for FY (T).

#- (d) and (e) are same as mentioned at 4{v) and 4(vi) of this annexure.





