
RAM PRASAD SAHU 

Mumbai, 14 September                

The stock of the country’s 
second-largest drug firm 
by market share, Abbott 

India, is down 13 per cent from 
its highs in August. Lower than 
expected revenues in the June 
quarter for the 2022-23 financial 
year (Q1FY23), muted margins 
and premium valuations led to 
the decline.  

Despite the miss, the Street 
believes that its chronic therapy 
portfolio and brands would help 
sustain double-digit growth 
ahead, as was the case in 
August, when it outperformed 
the pharmaceutical market with 
a growth of 14.3 per cent. 

Commenting on the pharma 
sector sales (based on consul-
tancy IQVIA data) for August, 
JM Financial highlights that 
chronic therapies outperformed 
acute ones in August by 4 per 
cent with gastrointestinal and 
gynaecological segments being 
top performing therapies, rising 
14 per cent each largely benefit-
ting Sun Pharma, Abbott India 
and Alkem Laboratories. 

Anand Rathi Research, while 
quoting data from industry 
body AIOCD, says that Abbott 
India (including Novo Nordisk) 
has outperformed the sector in 
August with growth of 14.3 as 
compared to the Indian pharma 
market growth of 12.1 per cent.  

The company has also out-
performed the sector on a mov-
ing annual total basis, with 
growth of 9.7 per cent, as com-
pared to the sector’s 6.3 per cent 
growth. As was the case for the 
sector, most of the gains in 
August came from price hikes. 

A positive for the company 
is the limited impact of regu-
latory action related to the new 
drugs in the National List of 
Essential Medicines (NLEM). 
The proportion of drugs under 
NLEM has increased from 24 
per cent to 27 per cent for the 

company. In contrast, for mul-
tinational peers such as Sanofi 
India, the impact is higher with 
the proportion increasing from 
18 per cent to 35 per cent while 
for GlaxoSmithKline Pharma -
ceuticals, it has increased from 
30 to 43 per cent. 

The Street will focus on the 
ability of the company to sus-
tain double-digit growth after 
the company disappointed in 
Q1FY23. Even as key brands 
reported strong sales, overall 
revenues grew 7 per cent year-
on-year (YoY) to ~1,304 crore 
lower than what the Street has 
estimated. Higher competition 
(Mankind had launched 
Dydrogesterone) for hormonal 

therapy drug Duphaston had 
pegged back sales a bit (1.4 per 
cent growth) in the quarter. 

Despite the lower than 
expected sales, the company 
has outperformed its MNC 
peers and also did better than 
the India pharma market 
growth of 2 per cent in the 
quarter.   

Udiliv (cholesterol drug), 
Thyronorm (thyroid) and 
Novomix (blood sugar) were key 
drivers of Q1FY23 growth, and 
sales momentum is likely to 
sustain, believes Abdulkader 
Puranwala of Elara Securities. 
He expects the company’s core 
brands to post annual sales 
growth of 18 per cent over the 

FY22-25 period. 
The company also plans to 

scale up its consumer health 
business on the back of new drug 
launches and expand its pres-
ence in the vaccines segment 
which currently account for a 5 
per cent share of the business.         

The Street will also track the 
margin trajectory. Gross mar-
gins fell 118 basis points (bps) 
on a sequential basis but were 
up 74 bps YoY to 45 per cent in 
the quarter.  

Changes in the product mix 
with a higher proportion of anti-
infectives and an increase in 
raw material prices led to the 
decline. Higher other expenses 
(promotional and overhead 
costs) led to a 104 bps YoY fall 
(268 bps quarter-on-quarter fall) 
to 20.7 per cent. 

Despite the sub-par 
quarterly performance, ICICI 
Direct Research remains posi-
tive on the company due to its 
robust and sustainable business 
model, backed by stable growth, 
debt-free balance sheet, favou-
rable market dynamics with 
doctor prescription stickiness 
and lower perceived risk factors. 

“We continue to believe in 
Abbott’s strong growth track in 
power brands and capability of 
new launches on a fairly consis-
tent basis, say analysts led by 
Siddhant Khandekar of the bro-
kerage.trade.  

SANJAY KUMAR SINGH 

 
If you have ever visited the office of a 
sub-registrar of property, you will 
agree that the process is not usually a 
pleasant one. These offices are often 
housed in shabby buildings infested 
with middlemen out to fleece  
homebuyers.  

Often, there are long queues due to 
which the buyer has to wait for a long 
time for their turn. With the 
Maharashtra government initiating 
the online registration of sale agree-
ments of properties (for the primary 
market), buyers are likely to have a 
more wholesome experience in the 
future. This initiative had begun dur-
ing the Covid-19 pandemic. Now 
homebuyers of Real Estate Regulatory 
Authority (RERA)-approved projects 
have the option to register their sales 
agreements online, sitting in the devel-
oper's office. Currently over 400 devel-
opers in Maharashtra have opted for 
the e-registration system. While sev-
eral states offer e-registration of leave 
and licence agreements (for 
renting property), none 
offers it for sale of property. 

The procedure 
Developers are provided 
access to a self-help portal 
through which they can 
create logins and apply for 
e-registration of their proj-
ects by uploading the  
requisite documents.  

“Once the documents 
are approved by the authorities, the 
registrations of home-buyers can be 
completed at the developer’s office 
through the online portal,” says Shalin 
Raina, managing director, residential 
services, Cushman & Wakefield India. 

First, digital signatures are affixed 
to the sale deed and it is uploaded. The 
challan of the stamp duty paid along 
with proof of TDS (tax deduction at 
source) deducted by the developer are 
also uploaded.  Next, thumb impres-
sions and pictures of the buyer (or joint 
buyers) are taken. Once the procedure 
is completed, the buyer gets the digital 
certificate. 
 
Greater convenience 
The e-registration process is expected 

to allow homebuyers to avoid long 
waiting periods. “Developers are likely 
to allot time slots and manage the pro-
cess better,” says Anand Moorthy, chief 
business officer, data intelligence and 
asset management, Square Yards. 

Buyer will also not need to bring 
along witnesses. “In e-registration, the 

authorities have done away 
with the requirement to 
have two witnesses for reg-
istration of the agreement. 
Aadhar card authentication 
and digital signatures have 
been incorporated in the 
process,” says Raina. 

Buyers will also be able 
to avoid paying speed 
money. E-registration will 
benefit the state govern-
ment also. “During the pan-

demic, registration of properties had 
ground to a halt, severely denting the 
revenue of a state like Maharashtra. E-
registration will prevent a repeat of 
that in the future,” says Rajkumar 
Singh, head–residential services 
(West), ANAROCK Group. 

Limited to primary sales   
Currently, only sales within new proj-
ects can be registered online. “Resale 
properties still require offline registra-
tion,” says Singh. 

Physical presence is still required 
for the verification of biometrics. 
“With improvement in technology, 
one can expect the entire procedure 
to go online in the future. This will 
allow people living even in other cities 

and states to complete the registration 
procedure without having to visit 
Maharashtra,” says Subhankar Mitra, 
managing director, advisory services, 
Colliers India. 

E-registration needs to be extended 
to secondary market sales. Other states 
also need to roll it out. E-registration 
will not overcome the issue of the same 
property being sold and registered in 
more than one person’s name, or a 
property being sold that is already 
mortgaged to a bank. “In India, people 
believe that if they have got their prop-
erty registered with the sub-registrar, 
that will protect their title rights. That 
is not true, as umpteen court cases tes-
tify. And online registration will not 
take care of that issue,” says Moorthy. 
Systems need to evolve further to pre-
vent that from happening. 

 Get title check done 
Before going for online registration, 
visit the website of the Inspector 
General of Revenue (IGR). “You will 
find a lot of information on the steps 
involved, documents needed, amount 
of stamp duty and registration charge 
to be paid, and so on,” says Mitra. 

Before going for e-registration, get 
a competent lawyer to do a title check 
of the unit you are buying. “This will 
ensure the property is not already sold. 
It will also ensure there is no bank 
charge on the property. If that is the 
case, get a no-objection certificate 
from the bank and ensure the money 
you pay goes into the bank’s escrow 
account,” says Moorthy.

E-registration of property: 
Freedom from queues, touts

YOUR 
MONEY

The process is currently limited to primary sales in Maharashtra

Core brands, launches to act 
as therapy for Abbott India
Analysts expect double-digit growth for pharma major despite Q1 disappointment
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MEDICINAL VALUE 
Sales (~cr)
Brand                   Therapy                   Q1FY23             YoY change (%) 

Udiliv                     Gastrointestinal         118                  14.4 

Cremaffin Plus       Gastrointestinal           48                  10.7 

Thyronorm             Hormones                 120                    9.8 

Vertin                     Neuro & CNS                65                    9.1 

Duphalac               Gastrointestinal           68                    8.6 

Eptoin                    Neuro & CNS                25                              -2.3 

Digene                   Gastrointestinal           34                              -2.7 

Cremaffin               Gastrointestinal           25                              -7.0 

Duphaston             Gynaecological            75                              -8.0 

Paraxin                  Anti-infectives             20                              -17.7 
CNS: Central Nervous System                                                                 Source: Elara Securities

n Identity proof of the buyer (Aadhaar, 
PAN) 

n Sale deed 

n Power of attorney, in case the buyer is 
representing someone else 

n If the buyer is a company, then power 
of attorney or letter of authority, along 
with a copy of the resolution of the 
company’s board, authorising the 
registration; and certificate of 
incorporation 

n Proof of payment of stamp duty and 

registration fee 

n Stamp duty and registration cost must 
be paid electronically via the GRAS 
portal 

n Payment can be done online through 
multiple modes: net banking, debit 
card, credit card, etc

DOCUMENTS REQUIRED AND  
PAYMENT PROCESS
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INDIABULLS COMMERCIAL CREDIT LIMITED

(CIN: U65923DL2006PLC150632)

Registered Office: 5th Floor, Building No.27, KG Marg, 

Connaught Place, New Delhi – 110001

Tel: +91 11 4353 2950 Fax: +91 11 4353 2947.

Email: homeloans@indiabulls.com, Web: indiabullscommercialcredit.com

NOTICE

Notice is hereby given that the 16th Annual General Meeting (AGM) of Indiabulls 

Commercial Credit Limited (“the Company”) is scheduled to be held on Monday, 

September 26, 2022 at 11:00 A.M. at the Registered Office of the Company, to

transact the business as listed in the Notice convening the said AGM. 

Pursuant to Section 91 of the Companies Act, 2013 and applicable rules thereunder 

that the Company has fixed Monday, September 26, 2022 as the Record Date /

Book Closure Date for the purpose of payment of final dividend for the Financial Year

ended March 31, 2022 & AGM.

Final Dividend, if approved by the Members, in respect of equity shares held in 

electronic form / physical form, will be payable to the beneficial owners of the shares

as per the records furnished by the Depositories / whose names shall appear on

Register of Members, respectively, as on Monday, September 26, 2022.
 For Indiabulls Commercial Credit Limited

Sd/-

Ajit Kumar Singh, 

Company Secretary

Place : Gurugram

Date : September 14, 2022
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ifjf'k"V&4 fu;e 8(1) ns[ksa
vpy lEifRr ds fy, dCtk uksfVl

tSlk fd] foÙkh; ifjlaifÙk;ksa ds çfrHkwfrdj.k ,oa iqufuZekZ.k rFkk çfrHkwfr fgr çorZu
vf/fu;e] 2002 ds varxZr ukscy dks&vkWijsfVo cSad fy- ds çkf/Ñr vf/dkjh ds :i
esa rFkk çfrHkwfr fgr (çoÙkZu) fu;ekoyh] 2002 ds fu;e 3 ds lkFk ifBr /kjk 13 (12)
ds varxZr çnÙk 'kfÙkQ;ksa dk ç;ksx djrs gq, v/ksgLrk{kjh us ekax lwpuk frfFk 01-07-2022
dks ekax uksfVl tkjh fd;k Fkk ftleas Jhefr fuf/ f=kikBh vkSj Jh ch-ds-f=kikBh dks ekax
lwpuk esa of.kZr /kujkf'k :- 35]30]739@&(:i;s iSrhl yk[k rhl gtkj lkr lkS mUpkyhl
ek=k) 31 ebZ 2022 rd lkFk esa lk/kj.k C;kt] naM C;kt] dkuwuh O;;] olwyh •pZ vkSj
fofo/ •pZ mijksDr mÙkQ ½.k jkf'k esa fuiVkjs dh rkjh[k ds ckn dh jkf'k 'kkfey gS mÙkQ uksfVl
dh rkjh• ls 60 fnuksa ds Hkhrj pqdkus dks dgk x;k FkkA

m/kjdrkZ bl jkf'k dks okil ykSVkus esa foiQy jgs] vr% ,rí~okjk m/kjdrkZ rFkk vke
turk dks lwfpr fd;k tkrk gS fd vkt] fnukad 14 flrEcj] 2022 dks v/ksgLrk{kjh us
mÙkQ çfrHkwfr fgr (çorZu) fu;ekoyh 2002 ds fu;e 8 ds lkFk ifBr vf/fu;e dh /kjk
13 (4) ds varxZr mUgsa çnÙk 'kfÙkQ;ksa dk ç;ksx djrs gq, v/ksgLrk{kjh us ;gka uhps of.kZr
laifÙk dk dCtk dj fy;k gSA

fo'ks"k :i ls m/kjdrkZ rFkk vke turk dks ,rrn~okjk lrdZ fd;k tkrk gS fd os ;gka uhps
of.kZr laifÙk dk O;olk; u djsa rFkk bu laifÙk;ksa dk fdlh Hkh rjg dk O;olk; okLrfod Hkqxrku
dh frfFk rd C;kt] naMkRed C;kt] vuq"kkafxd •pZs] ykxr] pktZst vkfn ds lkFk :-
35]30]739@&(:i;s iSrhl yk[k rhl gtkj lkr lkS mUpkyhl ek=k) 31 ebZ 2022 rd
dh jkf'k ds fy, ukscy dks&vkWijsfVo cSad fy- ds pktZ ds v/hu gksxkA

lqjf{kr ifjlaifÙk;ksa dks Hkquk, tkus ds fy, miyC/ le; ds laca/ esa] vf/fu;e dh /kjk
13 ds mi/kjk 8 ds çko/ku ds fy, m/kjdrkZvksa ds è;ku dks vkeaf=kr fd;k tkrk gSA

vpy laifÙk dk fooj.k
vkoklh; lEifRr dk og lEiw.kZ fgLlk tks [kljk uEcj&1065] xkao NkSykl] rglhy

nknjh] th-ch-uxj esa fLFkr ftldk {ks=kiQy 299-251 oxZ ehVj gS ftldh lhek,sa% mRrj dh
vksj% lkbV Iyku ds vuqlkj] nf{k.k dh vksj% lkbV Iyku ds vuqlkj] iwjc dh vksj% lkbV
Iyku ds vuqlkj] if'pe dh vksj% lkbV Iyku ds vuqlkj

ukscy cSad
gs-vkW-% izFke ry] ,e-ih-jksM+&1 jksM+] j?kqukFkiqj]

uks,Mk] xkSrecq¼ uxj

fnukad% 14-09-2022
LFkku% uks,Mk

,lMh@&izkf/d`r vf/dkjh
ukscy dks&vkWijsfVo cSad fyfeVsM] uks,Mk

ifjf'k"V&4 fu;e 8(1) ns[ksa
py lEifRr ds fy, dCtk uksfVl

tSlk fd] foÙkh; ifjlaifÙk;ksa ds çfrHkwfrdj.k ,oa iqufuZekZ.k rFkk çfrHkwfr fgr çorZu
vf/fu;e] 2002 ds varxZr ukscy dks&vkWijsfVo cSad fy- ds çkf/Ñr vf/dkjh ds :i
esa rFkk çfrHkwfr fgr (çoÙkZu) fu;ekoyh] 2002 ds fu;e 3 ds lkFk ifBr /kjk 13 (12)
ds varxZr çnÙk 'kfÙkQ;ksa dk ç;ksx djrs gq, v/ksgLrk{kjh us ekax lwpuk frfFk 29-10-2018
dks ekax uksfVl tkjh fd;k Fkk ftleas m/kjdrkZ Jh vfuy dqekj dks ekax lwpuk esa of.kZr
/kujkf'k :- 15]86]983@&(:i;s iUnzg yk[k fN;klh gtkj ukS lkS frjklh ek=k) lkFk esa
lk/kj.k C;kt] naM C;kt] dkuwuh O;;] olwyh •pZ vkSj fofo/ •pZ mijksDr mÙkQ ½.k jkf'k esa
fuiVkjs dh rkjh[k ds ckn dh jkf'k 'kkfey gS mÙkQ uksfVl dh rkjh• ls 60 fnuksa ds Hkhrj pqdkus
dks dgk x;k FkkA

m/kjdrkZ bl jkf'k dks okil ykSVkus esa foiQy jgs] vr% ,rí~okjk m/kjdrkZ rFkk vke
turk dks lwfpr fd;k tkrk gS fd vkt] fnukad 14 flrEcj] 2022 dks v/ksgLrk{kjh us
mÙkQ çfrHkwfr fgr (çorZu) fu;ekoyh 2002 ds fu;e 8 ds lkFk ifBr vf/fu;e dh /kjk
13 (4) ds varxZr mUgsa çnÙk 'kfÙkQ;ksa dk ç;ksx djrs gq, v/ksgLrk{kjh us ;gka uhps of.kZr
laifÙk dk dCtk dj fy;k gSA

fo'ks"k :i ls m/kjdrkZ rFkk vke turk dks ,rrn~okjk lrdZ fd;k tkrk gS fd os ;gka uhps
of.kZr laifÙk dk O;olk; u djsa rFkk bu laifÙk;ksa dk fdlh Hkh rjg dk O;olk; okLrfod Hkqxrku
dh frfFk rd C;kt] naMkRed C;kt] vuq"kkafxd •pZs] ykxr] pktZst vkfn ds lkFk :-
15]86]983@&(:i;s iUnzg yk[k fN;klh gtkj ukS lkS frjklh ek=k) 31 vxLr 2018
rd dh jkf'k ds fy, ukscy dks&vkWijsfVo cSad fy- ds pktZ ds v/hu gksxkA

lqjf{kr ifjlaifÙk;ksa dks Hkquk, tkus ds fy, miyC/ le; ds laca/ esa] vf/fu;e dh /kjk
13 ds mi/kjk 8 ds çko/ku ds fy, m/kjdrkZvksa ds è;ku dks vkeaf=kr fd;k tkrk gSA

py laifÙk dk fooj.k
Details of Securities Mortgaged/Hypothecated: 1. Vehicle Registration No.:

UP 16CT 8681, Engine No.: 809619, Chassis No.: C01429, Model: TATA
MOTORS/LP-1510, Type of Body: Air Conditioned Bus, Fuel Used: Diesel, Year
of Mfg.: 2015, Cubic Capacity: 3783, Seating Capacity: 36

2. Vehicle Registration No.: UP 86T 2119, Engine No.: 617960, Chassis No.:
A1131, Model: ASHOK LEYLAND 12M, Type of Body: Tourer Bus, Fuel Used:
CNG, Year of Mfg.: 2013, Cubic Capacity: 3841, Seating Capacity: 36
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lkoZtfud lwpuk
eSllZ LdkbZyksdZ esfMVsd flLVEl çkbosV fyfeVsM] lhvkbZ,u ua- U51100UP2017PTC089745]
ftldk iathÑr dkW;kZy; IykWV uacj 2] ftyk dsaæ] lat; uxj] xkft;kckn] mÙkj çns'k &
201002 ds funs'kdksa @ vf/Ñr vf/dkfj;ksa dks ,rí~okjk lwpuk nh tkrh gS fd eSllZ ukscy
dks&vkWijsfVo cSad fyfeVsM }kjk vkids f[kykiQ ,d fnokyk ;kfpdk CP (IB) NO.
61/ALD/2022] ekuuh; ,ulh,yVh&bykgkckn ds le{k nk;j dh x;h gSA
;g ekeyk 19-07-2022 dks lwphc¼ fd;k x;k Fkk ftlds }kjk ekuuh; ,ulh,yVh us
vkidks uksfVl tkjh fd;k FkkA mijksDr ;kfpdk dh çfr vkidks bZesy fnukad 24-06-2022
ds ekè;e ls vfxze :i ls nh xbZ FkhA ;kfpdk dh gkMZ dkWih 26-07-2022 dks daiuh ds
iathÑr irs ij LihM iksLV ds ekè;e ls Hkh Hksth xbZ Fkh] ftls 02-08-2022 dks okil dj
fn;k x;k FkkA
;kfpdk dh çfr dh lsok daiuh ds funs'kdksa ij LihM iksLV fnukad 27-07-2022 ds ekè;e
ls iw.kZ gSA mijksDrkuqlkj orZeku lkoZtfud lwpuk çdkf'kr dh tk jgh gS] ftlesa vkidks
mÙkQ dk;Zokgh ds ckjs esa lwfpr fd;k tk jgk gS] tks ekuuh; ,ulh,yVh] bykgkckn csap ds
le{k py jgh gS vkSj lquokbZ dh vxyh frfFk 04-10-2022 r; dh xbZ gSA
blfy, vkidks lykg nh tkrh gS fd mijksÙkQ dk;Zokgh esa viuh mifLFkfr vkSj Hkkxhnkjh dks
O;fÙkQxr :i ls ;k vf/oDrk ds ekè;e ls fpfÉr djsa vkSj vkns'k fnukad 19-07-2022 dk
Hkh ikyu djsaA

gLrk-@&
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vkosnd foÙkh; ysunkj
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INDIABULLS COMMERCIAL CREDIT LIMITED

(CIN: U65923DL2006PLC150632)

Registered Office: 5th Floor, Building No.27, KG Marg, 

Connaught Place, New Delhi – 110001

Tel: +91 11 4353 2950 Fax: +91 11 4353 2947.

Email: homeloans@indiabulls.com, Web: indiabullscommercialcredit.com

NOTICE

Notice is hereby given that the 16th Annual General Meeting (AGM) of Indiabulls 

Commercial Credit Limited (“the Company”) is scheduled to be held on Monday, 

September 26, 2022 at 11:00 A.M. at the Registered Office of the Company, to

transact the business as listed in the Notice convening the said AGM. 

Pursuant to Section 91 of the Companies Act, 2013 and applicable rules thereunder 

that the Company has fixed Monday, September 26, 2022 as the Record Date /

Book Closure Date for the purpose of payment of final dividend for the Financial Year

ended March 31, 2022 & AGM.

Final Dividend, if approved by the Members, in respect of equity shares held in 

electronic form / physical form, will be payable to the beneficial owners of the shares

as per the records furnished by the Depositories / whose names shall appear on

Register of Members, respectively, as on Monday, September 26, 2022.
 For Indiabulls Commercial Credit Limited

Sd/-

Ajit Kumar Singh, 

Company Secretary

Place : Gurugram

Date : September 14, 2022


